
STRENGTHS WEAKNESSES

OPPORTUNITIES THREATS

Pool Peer Group Overview

o 23 Clients 

o 51 Portfolios

➢ $5.58B In Assets

➢ $4.7B Core Fixed Income (84.22%)

➢ $0.88B Risk Assets (15.78%)

o 18 Clients 

o 31 Portfolios

➢ $4.29B In Assets

➢ $3.63B Core Fixed Income (84.62%)

➢ $0.66B Risk Assets (15.38%)

o 9 Client Portfolios

➢ $333M In Assets

➢ $288M Core Fixed Income (86.49%)

➢ $45.2M Risk Assets (13.51%)

o 9 Client Portfolios

➢ $961M In Assets

➢ $776M Core Fixed Income (80.75%)

➢ $185M Risk Assets (19.25%)
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Annual Fees

Max 0.265%

Min 0.062%

Median 0.112%

Average 0.121%
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Fixed Income Investment Management Fees

Median/average calculated by portfolio not asset-weighted



Annual Fees (ex. IA)

Max 0.265%

Min 0.047%

Median 0.110%

Average 0.116%
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Fixed Income Investment Management Fees (ex Investment Accounting)

Median/average calculated by portfolio not asset-weighted



FIXED INCOME MANAGEMENT: STANDARD FEE COMPARISONS
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Our Database Consists of:

o 85 Investment Management Firms 

o Totaling 6,030 Insurance Fixed Income Accounts and $5.781T in Fixed Income Assets 
(unaffiliated)
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Manager Select: SAA’s Proprietary Fixed Income Manager Database



OVERALL FEES: FIRMS OFFERING INVESTMENT ACCOUNTING
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Standard Fixed Income Management Fees: Investment Accounting (basis points)
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Per Fee Schedule | Standard fee may be subject to a minimum account size

o Firms Offering Investment Accounting as a Separate Fee 
Typically Charged Between 1 bps – 5 bps



OVERALL FEE ESTIMATES: BY PORTFOLIO SIZE
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Standard Fixed Income Management Fees: Overall (basis points)

Per Fee Schedule | Standard fee may be subject to a minimum account size



STANDARD FEES: BY FIRM / PORTFOLIO SIZE
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Standard Fixed Income Management Fees by Firm: $50M (basis points)

Per Fee Schedule of 64 Submitted Firms | Standard fee may be subject to a minimum account size

$50M % $

Max 0.400% $200,000

Min 0.180% $90,000

Median 0.275% $137,500

Average 0.275% $137,667



$100M % $

Max 0.375% $375,000

Min 0.145% $145,000

Median 0.250% $250,000

Average 0.249% $249,192
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Standard Fixed Income Management Fees by Firm: $100M (basis points)

Per Fee Schedule of 72 Submitted Firms | Standard fee may be subject to a minimum account size



$250M % $

Max 0.310% $775,000

Min 0.118% $295,000

Median 0.210% $525,000

Average 0.204% $508,750
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Standard Fixed Income Management Fees by Firm: $250M (basis points)

Per Fee Schedule of 67 Submitted Firms | Standard fee may be subject to a minimum account size



$500M % $

Max 0.265% $1,325,000

Min 0.098% $490,000

Median 0.180% $900,000

Average 0.179% $896,343
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Standard Fixed Income Management Fees by Firm: $500M (basis points)

Per Fee Schedule of 64 Submitted Firms | Standard fee may be subject to a minimum account size



$750M % $

Max 0.242% $1,815,000

Min 0.096% $720,000

Median 0.163% $1,222,500

Average 0.159% $1,192,699
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Standard Fixed Income Management Fees by Firm: $750M (basis points)

Per Fee Schedule of 46 Submitted Firms | Standard fee may be subject to a minimum account size



$1B % $

Max 0.218% $2,180,000

Min 0.092% $920,000

Median 0.160% $1,595,000

Average 0.151% $1,511,667
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Standard Fixed Income Management Fees by Firm: $1B (basis points)

Per Fee Schedule of 44 Submitted Firms | Standard fee may be subject to a minimum account size
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