Manager Select: SAA’s Proprietary Fixed Income Manager Database

< Our Database Consists of:
O Investment Management Firms

o Totaling Insurance Fixed Income Accounts and $5.86T in Fixed Income Assets (unaffiliated)



OVERALL FEES: FIRMS OFFERING INVESTMENT ACCOUNTING




Standard Fixed Income Management Fees: Investment Accounting
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OVERALL FEE ESTIMATES: BY PORTFOLIO SIZE




Standard Fixed Income Management Fees: Overall
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STANDARD FEES: BY FIRM / PORTFOLIO SIZE




Standard Fixed Income Management Fees by Firm: S50M
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Standard Fixed Income Management Fees by Firm: $100M
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Standard Fixed Income Management Fees by Firm: $250M
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Standard Fixed Income Management Fees by Firm: $500M
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Standard Fixed Income Management Fees by Firm: $750M

Fixed Income Management Fees
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Standard Fixed Income Management Fees by Firm: $1B
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APPENDIX: ABOUT STRATEGIC ASSET ALLIANCE
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Who We Are

Ve

N

Strategic Asset Alliance: }

\_

Founded in 1994, Only Serving
Insurance Organizations and Governmental Risk Pools

n Location:
*
Headquartered in Bellingham, WA, with an Office in Maine. 63
Insurance
Co. Clients
I] staff:
Staff of seven, including one CEO, one Managing Director
and two Directors.
$11.6B+*
Assets Under
n Clients: Advisement

o Commercial P&C

o Commercial Life

o Commercial Health

o Captives

o Governmental Risk Pools & JPAs

*As of 9/30/24
*Within 37 Client Relationships
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Who We Are: SAA Principals

Alton Cogert, President & CEO Daniel Smereck, Managing Director & Principal

\

Phone: (360) 255-2500
Email: acogert@saai.com

Mr. Cogert founded Strategic
Asset Alliance in 1994.

Previously, he has served as a
technical advisor to the NAIC

Invested Assets Working Group.

He is a former member of the
Board of Directors and former
chairman of the Investment
Committee of the National
Alliance of Life Companies.

\

Phone: (207) 706-9288
Email: dsmereck@saai.com

Mr. Smereck is the primary
consultant for SAA's
governmental risk pooling
clients.

Prior to joining SAA in 2003,
Mr. Smereck was Senior Vice
President and Chief
Investment/Information
Officer for a large, regional
medical malpractice insurer
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Who We Are: SAA Directors

Lucy Rimsky, Director Nathan Simon, Director

\_

Phone: (360) 255-2500 ext. 107
Email: [rimsky@saai.com

Ms. Rimsky joined SAA in 2024.

Ms. Rimsky has more than 25
years of investment experience,
including institutional clients in
healthcare, insurance, and other
public and corporate areas. Prior
to joining SAA, Ms. Rimsky was a
Senior Research Analyst with US
Institutional focusing on insurance
clients.

\_

Phone: (360) 255-2500 ext. 104
Email: nsimon@saai.com

Mr. Simon has been with
SAA since 2013.

Prior to being named
Director, Mr. Simon was
responsible for assisting
with all investment manager
research and evaluation,
strategic asset allocation,
and other investment
modeling conducted for
SAA's clients.
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What Services Do You Receive?

Summary of Deliverables

o SAA’s Partner Clients receive our full suite of investment consulting services. We also offer these services to insurers on a

one-time, project basis. Our services include:

kf N\

SWOT Analysis

Asset Allocation

Policy Review

Benchmarking

An initial analysis of your
investment process; providing
blueprint and priority ranking for
improvement

Advice on the current
investment asset allocation and
risk profiles, subject to current
regulations

Review, consultation and
recommendations about

the client’s investment policy
and guidelines

Advice on establishing
benchmarks for the various
investment managers

Ongoing Monitoring

Manager Evaluation

Performance Reviews

Peer Analysis

Ongoing monitoring of
investment portfolio holdings

Review, consultation and
recommendations about their

Performance reporting and
monthly/quarterly review with

Development of an annual peer
group analysis to gain insights

and risks performance & fit

management

Manager Search

On-site Attendance

Ad Hoc Analysis

Recommendations and
assistance in selecting
investment managers, when/if
necessary.

- AN

Attendance and performance
reporting at Finance/Investment
Committee meetings

/

Ad hoc investment related
analysis as necessary (i.e.
regulatory, governance guidance)

/
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Client Service: How SAA is Different

N

1 Experience & Perspective

We Only Work with Insurers

Our Consultants Understand
Industry ‘Best Practices’ and
Common Issues

¢t Adaptive & Personalized

No ‘Piece Meal’ Approach

Our Services are Tailored to
your Insurer’s Goals,
Objectives, and Structure

-

N

I3 Accessible & Responsive

A True Partnership w/ SAA

You Work Directly with SAA’s
Leadership; Acting as an
Extension of Your Staff
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